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PREMIUM INCOME OF U. S. LIFE INSURANCE COMPANIES BY TYPE OF BUSINESS 


(000,000 Omitted) 


Type of Business 





Ordinary 


Disability Provisions 
Accidental Death Provisions 


Industrial Life (Including Disability and Accidental Death Provisions) 


Annuities 
Individual 


Accident and Health 
Individual 


235 
974 


781 © 901 
1,098 1,214 


$10,847 $11,563 





Source: Institute of Life Insurance. Credit life insurance premiums are included in ordinary and group. 


Premiums paid to U. S. life insurance companies 
totaled $12,546,000,000 at year-end 1955, almost twice 
the 1947 figure. 

An analysis of the premium income by class of business 
during this period, however, shows some significant trends 
in the distribution. While ordinary business still represents 
the largest single category, accounting for half of the total 
premium income in 1955, accident and health business 
and group life insurance have been accounting for a larger 
and larger share of the total premium dollar. In 1947, acci- 
dent and health premiums represented only 9% of the 
total while in 1955, they had increased to 19‘%7. During 
this period, group life insurance increased from 6% to 9% 
of the total. Although no category went down in actual 
dollar amount in these years, the ordinary and industrial 


premium income has been on a downward trend, per- 
centagewise, declining from 57% and 17%, respectively, 
in 1947, to 50% and 12% in 1955. 

‘Of the $5.9 billion increase in total premium income 
from 1947 to 1955, ordinary life insurance accounted for 
$2.4 billion, accident and health premiums for $1.8 bil- 
lion. Group and industrial premiums and annuity con- 
siderations accounted for the remaining $1.7 billion in- 
crease. 

The rate of growth of premium income has been greatest 
for the accident and health category, which has increased 
more than fourfold since 1947. Premiums from the other 
categories have increased as follows during this period: 
group, 179% ; annuities, 79% ; ordinary, 64% ; and in- 
dustrial, 34%. 
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DISTRIBUTION OF PREMIUM INCOME OF U. S. LIFE INSURANCE COMPANIES 
BY TYPE OF BUSINESS oS 


Amount 
(000,000 Omitted) 


1947 1955 


% Increase 


Type of Business 1949 1951- 1953 1955 1955 over 1947 





Ordinary Life 56% 53% 51% 50% $3,814 $ 6,239 64% 


Group Life 6 7 7 8 9 400 1,116 179 

Industrial Life 17 16 15 13 12 1,156 1,548 34 

Annuities 11 10 ll ll 10 718 1,288 79 
-: 11 14 17 19 565 2,355 

100% 100% 





$6,653 $12,546 





Sources: Institute of Life Insurance and Spectator Year Book. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


June 
1956 


June 
1955 


6 Mos. 
1956 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$112,600 
49,600 
23,600 


$113,100 
47,300 
22,200 


$732,700 
331,500 
144,700 





TOTAL 


185,800 


182,600 


1,208,900 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


38,900 
300 
13,400 


39,200 
200 
10,900 


249,400 
1, 
77,700 





TOTAL 


52,600 


50,300 


329,000 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,900 
2,200 
800 


6,400 
2,100 
900 


38,100 
13,400 





TOTAL 


8,900 


9,400 


56,500 





ANNUITY PAYMENTS 


Group 
Individual 


15,700 
25,800 


13,500 
24,900 


97,100 
161,500 





TOTAL 


41,500 


38,400 


258,600 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


62,300 
700 
18,000 


57,600 
600 
17,400 


373,400 
4,500 
112,100 





TOTAL 


81,000 


75,600 


490,000 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


76,600 
11,800 
6,100 
1,700 


68,200 
12,300 
4,000 
3,100 


419,800 
85,700 
60,100 
16,100 





TOTAL 


96,200 


87,600 


581,700 





TOTAL LIFE BENEFIT PAYMENTS 


$466,000 


$443,900 


$2,924,700 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


107,000 
32,000 
6,700 


93,600 
30,600 
6,100 


631,700 
192,000 
31,900 





TOTAL 


$145,700 


$130,300 


$855,600 





Totals for U. S. estimated on basis of reports from life insurance companies representing about 95% of all payments. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 





Type of Investment June 6Mos. 6Mos. June 30 June 30 May-June 
1955 1956 1955 1956 1955 1956 





Government US. $ 452 $1,950 $2,843 $7,921 $9,046 
Canada 2 6 10 23 332 382 
Other — 6 Ms 34 29 


State, Pro- US. 19 248 , 219 2,148 1,957 
vincial, Canada 1 71 \ 2 696 671 
Local Other —_— — — 6 1 


World Bank — — 143 153 
Railroad U.S. 150 3,854 3,771 
Foreign pe 46 45 


Public U.S. 440 13,762 13,236 
Utility Foreign 26 450 




















Other US. 2,066 18,059 
Foreign 5 3 74 40 828 





TOTAL 48,279 
Railroad U.S. 


Foreign 


Public US. 
kn Utility Foreign 
— Other U.S. 


Foreign 
TOTAL 
Railroad US. 


Foreign 


Public U.S. 
aa Utility Foreign 
Other U.S. 


Foreign 
TOTAL 


Farm VA 1 21 
Other 2,152 



































Non-Farm FHA* 6,202 
VA 5,297 
Other 13,812 


TOTAL 27,484 


MORTGAGES 








Company Used 550 





Investment Residential 5 457 
REAL Commercial 1,392 
ESTATE 





Other Farm 9 
Non-Farm 12 14 


TOTAL 34 2,673 2,422 
POLICY LOANS 61 3,409 3,207 
CASH xxx 1,078 1,064 8 
OTHER ASSETS XXX XXX 3,189 2,877 +5 
TOTAL $1,447 $1,521 += $9,150 «$9,020 $92,876 + —- $86,970 $4308 




















Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater 
than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $4 million in the month of June, $21 million during the first six months of 1956, and holdings of 
$153 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the “Non-Farm 
Other” category. 








Life insurance companies paid $45,000,000 in death 
benefits on 21,000 claims resulting from motor vehicle 
accidents during the first half of 1956. 

These benefits represented 2.4% of the total number 


MOTOR VEHICLE DEATH BENEFITS 


and 3.7% of the amount paid in total life insurance death 
benefits for this period. 

During the corresponding period of 1955, $40,000,000 
was paid on 19,000 policies in motor vehicle death benefits. 








DEATH BENEFIT PAYMENTS IN FIRST HALF OF 1956, BY STATES 








ORDINARY 


Amount 


No. 


GROUP 


Amount 


INDUSTRIAL 


No. 


Amount 





Alabama 
Arizona 
Arkansas 
California 
Colorado 


$7,384,000 
2,864,000 
4,051,000 
54,942,000 
6,974,000 


2,141 
587 
535 

10,962 

1,454 


$4,251,000 
1,238,000 
1,078,000 
28,807,000 
3,016,000 


17,712 
527 
1,590 
15,623 
1,560 


No. 


TOTAL 


Amount 





$3,853,000 
180,000 
494,000 
5,088,000 
491,000 


22,498 
2,083 
3,544 

43,880 
5,402 


$15,488,000 
4,282,000 
5,623,000 
88,837,000 
10,481,000 





Connecticut 
Delaware 


Dist. of Columbia 


Florida 


13,775,000 
2,202,000 
6,015,000 

17,569,000 

11,463,000 


3,484 

510 
2,636 
2,588 
2,562 


6,974,000 
1,496,000 
4,225,000 
4,520,000 
5,150,000 


9,527 
2,359 
3,916 
16,285 
17,913 


3,086,000 

613,000 
1,034,000 
4,817,000 
5,049,000 


18,157 
3,556 
8,151 

24,557 

24,648 


23,835,000 

4,311,000 
11,274,000 
26,906,000 
21,662,000 





1,556,000 
55,068,000 
15,887,000 
12,457,000 

8,062,000 


231 
10,809 
3,925 
1,129 
891 


638,000 
23,888,000 
10,108,000 

2,656,000 
2,452,000 


85 
31,284 
14,113 

2,525 
2,267 


28,000 
9,959,000 
4,066,000 

754,000 
693,000 


898 
62,520 
24,875 

8,381 
6,126 


2,222,000 
88,915,000 
30,061,000 
15,867,000 
11,207,000 





Kentucky 
Louisiana 
Maine 


Massachusetts 


7,950,000 
8.405,000 
3,759,000 

12,537,000 

29,862,000 


1,470 
1,845 

806 
1,838 
5,000 


3,269,000 
4,556,000 
1,456,000 
5,928,000 
10,614,000 


9,530 
9,279 
1,774 
14,416 
22,840 


2,468,000 
2,478,000 

559,000 
3,556,000 
6,842,000 


14,192 
13,461 

4,086 
20,460 
38,326 


13,687,000 
15,439,000 

5,774,000 
22,021,000 
47,318,000 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


27,117,000 
12,008,000 
4,399,000 
18,952,000 
2,599,000 


6,947 
2,230 
819 
3,245 
524 


20,304,000 
5,025,000 
1,414,000 
7,805,000 
1,095,000 


13,436 
2,843 
2,017 

14,262 

233 


4,527,000 
861,000 
477,000 

4,053,000 

75,000 


30,693 
9,625 
4,257 

25,062 
1,620 


51,948,000 
17,894,500 
6,290,000 
30,810,000 
3,769,000 





Nebraska 
Nevada 


New Hampshire 


New Jersey 
New Mexico 


5,833,000 
540,000 
2,715,000 
30,994,000 
1,870,000 


576 
127 
487 
4,939 
254 


1,515,000 
316,000 
994,000 

14,933,000 
683,000 


1,103 
39 
1,458 
30,260 
261 


324,000 
13,000 
477,000 
9,428,000 
105,000 


3,951 
343 
3,033 
47,183 
Lit 


7,672,000 
869,000 
4,185,000 
55,355,000 
2,658,000 





New York 


Nerth Carolina 
North Dakota 


Ohio : 
Oklahoma 


116,366,000 
12,604,000 
1,672,000 
39,889,000 
5,833,000 


17,928 
2,127 
189 
8,291 
955 


46,003,000 
4,189,000 
324,000 
22,864,000 
2,917,000 


61,713 
10,706 
12 
30,665 
1,566 


19,205,000 
2,972,000 
3,000 
9,284,000 
533,000 


118,150 
17,445 
902 
54,710 
4,916 


181,574,000 
19,765,000 
1,999,000 
72,037,000 
9,283,000 





Oregon 
Pennsylvania 
Rhode Island 


South Carolina 
South Dakota 


5,888,000 
63,895,000 
4,371,000 
5,348,000 
2,024,000 


1,237 
12,797 
842 
1,207 
14 


2,503,000 
29,633,000 
1,591,000 
1,987,000 
431,000 


761 


230,000 
16,808,000 
1,456,000 
3,825,000 
4,000 


4,000 
95,124 
7,717 
17,412 
918 


8,621,000 
110,336,000 
7,418,000 
11,160,000 
« 2,459,000 





9,352,000 
26,338,000 
436,000 
1,887,000 
11,423,000 


1,983 
4,613 
633 
302 
1,957 


4,295,000 
12,345,000 
1,561,000 
445,000 
5,506,000 


3,287,000 
3,362,000 
148,000 
202,000 
3,729,000 


18,015 
23,979 
2,058 
1,690 
21,001 


16,934,000 
42,045,000 
4,145,000 
2,534,000 
20,658,000 





Washington 


West Virginia 


Wisconsin 
Wyoming 


9,542,000 
6,116,000 
16,957,000 
942,000 


1,840 
1,492 
2,515 

132 


4,396,000 
3,167,000 
6,485,000 

470,000 


475,000 
1,061,000 
1,690,000 

6,000 


6,574 
6,924 
14,052 
487 


14,413,000 
10,344,000 
25,132,000 

1,418,000 





OPRRME NS Se. es 355 6.0606. 5'0:0 261,861 


$732,692,000 


136,735 


$331,516,000 


494,157 





$144,728,000 


892,753 


$1,208,936,000 








